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100% -
Offline

78% /
70%

80% -

Online

2012 2014E 2016E 2018E 2020E 2022E 2024E

["29IND NIINTA NN NAY! "72INN NIIATA ,D1Y 3 N2 ,pIvn 'ax 9%
Online/Mobile Ordering vs. Offline Ordering
( Based on data gathered from Cowen and Company Research Report.)
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